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' See Graham Bird " convertibility and valatility: The pros and cons of liberalizing the 
capital account” Economic Notes Vol 27 No 2/1998 pp 141 156 
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Dini Td cil Hi Joa eGhE ARS Z G EBB cok AOG aches Ch. AEGDZ & | 
O(Jomo k . s , 2000) $ (Yilmaz Akyuz 2000) $(Monlek § Ahluwalia 1999) 
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1 MS Ahlnwalia 1999; UN Task Force 1999a Mohammad 1999 ~ 
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: Bergsten, Fred “Forwards a tripartite world”, The Economist, July 15, 2000 (pp 23-25). 
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Wade, Robert and Veneroseo, Frank, “The resources lie within’, The Economist 
November 7, 1998. 


Z hy iy 8 Os Gly AGRE Gégzs(F. Bergesten) BULOAY23 AXGR A PARUAL Z ° 

:(Bergesten) ) 2¢ABA [The Institute for International Economics) :COKS 
“The United States has a particular interest in lodging any ‘Asian Monetary Fund’ whether 
limited to new forms of multilateral surveillance (peer preassure) or encompassing additional 
funding arrangements as well, in APEC. A central thrust of American foreign policy, 
including foreign economic policy, has been to avoid any institutional devices that-to use the 
words of former secretary of State James Baker-‘would draw a line down the middle of 
Pacific and threaten to divide East Asia and North America.’ We have thus firmly, and 
successfully so far, rejected Malaysian and other proposals for an East Asian Economic 
Group or any other ‘Asia only’ devices”. 
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